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| Nigeria Revenue Increased...
Domestic Business Environment

This week the business environment experience a significant
development in Nigeria’s economic landscape. According to recent
reports, the Federal Government of Nigeria recorded a remarkable
40% increase in revenue, reaching %6.9 trillion between January and
April 2025, up from #5.2 trillion in the same period last year. The #6.9
trillion generated in the first four months of 2025 reflects a strong
fiscal performance, surpassing expectations and injecting optimism
into Nigeria’s economic outlook. The dismantling of the dollar black
market and a market -reflective exchange rate regime, supported by
| the Central Bank, have been pivotal in driving this revenue growth.
= This revenue milestone highlights Nigeria’s growing economic
stability and the government’s commitment to fiscal discipline.

Also, Nigeria’s agricultural sector is witnessing significant
advancements, contributing to the nation’s economic resilience. The
Federal Government has invested over %200 billion in agriculture,
including the distribution of 2.15 million bags of free fertilizers to
farmers nationwide, as announced by the Minister of Agriculture and
Food Security. This initiative, aimed at boosting food production and
ensuring national food security, has enhanced cultivation and crop
yields, particularly in rice and wheat, through partnerships with
development organizations like the Food and Agriculture
Organisation and the World Bank. The ministry’s strategic focus on
mechanized agriculture and youth engagement seeks to address the
laborious nature of traditional farming, while collaborations, such as
with The Gambia to replicate Nigeria’s rice cultivation model,
underscore the country’s growing agricultural influence.

Energy Sector this Week

Nigeria’s economic landscape continues to evolve, with significant
developments in the energy sector impacting the broader market.
The Nigerian National Petroleum Company Limited (NNPCL) and
independent marketers have raised petrol prices to as high as #955
HIGHLIGHTS per litre in parts of Nigeria, reflecting ongoing shifts in the
_Domestic Business Environment deregulated fuel market. This surge was driven by rising global crude
oil prices, which climbed to $79 per barrel due to geopolitical

. Energy Sector
&y tensions, including the U.S.-Iran conflict. While the Dangote Refinery

. Foreign News

and the naira-for-crude policy offer hope for long-term stability,
. Stock Market Review immediate relief for consumers remains uncertain. Policymakers,
. Stock Recommendation regulators, and industry stakeholders must address supply chain
bottlenecks, ensure transparent pricing, and prioritize crude
allocation to local refineries to mitigate the economic burden on
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Nigerians.
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Foreign News
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Asia: Asian stocks tumbled on Friday after Israel conducted "pre-
emptive" strikes on Iran; targeting several nuclear and military
assets. Israel also declared a state of emergency in anticipation of a
missile and drone strike by Tehran and said it has begun
intercepting Iranian drones. The U.S. dollar advanced along with
other safe-haven assets, including U.S. Treasury bonds and gold.
Oil prices were up more than 5 percent as the escalation of
hostilities in the Middle East raised worries about disrupted oil
supplies. China's Shanghai Composite Index fell 0.8 percent to
3,377 as Israel-lran tensions intensified and Sino-U.S. trade
optimism waned. Hong Kong's Hang Seng Index declined 0.6
percent to 23,892.56 amid tensions over Tehran's rapidly advancing
nuclear program. Japanese markets closed lower, dragged down
by exporters and tech stocks. The Nikkei 225 Index slid 0.9 percent
to 37,834.25, while the broader Topix Index settled 1 percent lower
at 2,756.47. Toyota Motor fell 2.4 percent and Nissan dropped 1.3
percent as the yen strengthened. In the tech sector, Tokyo Electron
and Screen Holdings both plummeted around 4.8 percent Oil
explorers rose, with Inpex rallying 3 percent as global oil prices
soared on supply concerns. Seoul stocks fell for the first time in
eight trading sessions following Israel's pre-emptive strike on Iran
and lingering trade tensions. The Kospi ended down 0.9 percent at
2,894.62. Samsung Electronics, Samsung Biologics, LG Energy
Solution and Hyundai Motor declined 1-3 percent. Australian and
New Zealand markets fell as domestic bond yields dipped to a six-
week low.

Europe: European shares drifted lower on Friday as heightened
Middle East tensions offset encouraging inflation data from
Germany and France. Israel launched strikes against Iran, targeting
nuclear facilities and ballistic missile factories as part of efforts "to
damage Iran's nuclear infrastructure, its ballistic missile factories
and military capabilities." The overnight strikes on the country
killed at least three of its senior military leaders. Iran retaliated by
launching more than 100 drones toward Israeli territory. In
economic news, Germany's consumer prices logged a steady
annual growth in May due to the continued decrease in energy
prices, final data from Destatis showed today. The consumer price
index climbed 2.1 percent from a year ago, the same rate of growth
as posted in April. The rate matched the flash estimate released on
May 30. Inflation based on the harmonized index of consumer
prices softened to 2.1 percent from 2.2 percent in the previous
month. Elsewhere, France's-consumer price inflation moderated
slightly as initially estimated in‘May to the lowest level in more than
fouriyears amid a slowdown in costs for services and a continued
fall in energy prices, the latest data from the statistical office INSEE
showed. The consumer price index rose 0.7 percent on a yearly
basis in May, slower than the 0.8 percent stable increase seen in
April. That was in line with the flash data published on May 27. This
was the lowest inflation rate since February 2021, when prices had
risen 0.6 percent. The pan European STOXX 600 dropped 0.7
percent to 546.09 after declining 0.3 percent on Thursday. The
German DAX fell 1.2 percent, France's CAC 40 gave up 0.8 percent
and the U.K.'s FTSE 100 declined half a percent.
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US: Stocks have moved sharply lower during trading on Friday,
more than offsetting the modest gains posted in the previous
session. The major averages have all moved to the downside, with
the Dow and S&P 500 pulling back well off yesterday's three-
month closing highs. Currently, the major averages are just off
their lows of the session. The Dow is down 689.84 points or 1.6
percent at 42,277.78, the Nasdaq is down 244.03 points or 1.2
percent at 19,418.45 and the S&P 500 is down 62.57 points or 1.0
percent at 5,982.69. The sell-off on Wall Street comes amid
geopolitical concerns after Israel launched a series of airstrikes
against Iran earlier this morning. The Israeli airstrikes targeting
nuclear facilities and ballistic missile factories killed at least three
of Iran's senior military leaders. Iran retaliated by launching more
than 100 drones toward Israeli territory, which the Israel Defense
Forces said they are working to intercept. The attacks have led the
worries about a wider conflict, and the price of crude oil has
spiked amid concerns about supply disruptions. Responding to
the news in a post on Truth Social, President Donald Trump urged
Iran to reach a nuclear agreement before an escalation of the
attacks. "There has already been great death and destruction, but
there is still time to make this slaughter, with the next already
planned attacks being even more brutal, come to an end," Trump
said. "Iran must make a deal, before there is nothing left, and save
what was once known as the Iranian Empire," he added. "
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Stock Market Review

The Nigerian Exchange sustained its upward trajectory,
closing the week of June 27, 2025, on a positive note.
The Nigerian Exchange All-Share Index (NGX-ASI) and
Market Capitalization both appreciated by 1.57 percent
and 1.92 percent respectively. The NGX-ASI closed at
119,995.76 points, compared to 118,138.22 points in the
previous week. Additionally, Market Capitalization rose
to 75.96 trillion compared to N74.53 trillion in the prior
week. (Chart 1)

The market maintained its upward momentum, driven
by robust investor interest in stocks that propelled
gains across most sectors, except for the Oil and Gas
sector. The demand for value stocks shifted the market
dynamics in favor of buyers, allowing it to end the week
positively. The positive momentum is expected to
continue, driven by favorable market fundamentals and
investor sentiment.

Notably, seventy-eight stocks appreciated in price
during the week higher than fifty-five stocks in the
previous week.

Sector analysis of the market reveals that all indices
finished higher except NGX Oil and Gas which
depreciated by 2.23 percent.

During the week, the total volume of shares traded
amounted to 3.90 billion, with a total value of N114.48
billion across 114,484 deals compared to the previous
week, where 3.56 billion volume of shares was traded,
valued at N115,403 billion, changed hands through
99,960 deals.

Chart 1: Market Capitalization and NGX-ASI (June 20- June 27, 2025)
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Source: NGX Group, WCL Research

Table 1: Top Price Gainers

Stock Week
Symbol Open (N)
y 23/06/25
NEIMETH 3.70
ELLAHLAKES 5.33
INTBREW 11.00
CWG 9.20
CHAMPION 8.20

Source: NGX Group, WCL Research

Table 2: Top Price Losers

Source: NGX Group, WCL Research
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